ADMINISTRATIVE
RULES OF
MONTANA

42.4.2708 DETERMINING PRESENT VALUE FOR THE ENDOWMENT CREDIT

Table 1: Single Life Expectancies Based on 2000 CM Mortality

(1)

(2)

For purposes of determining the endowment credit, the present value of a contribution is the
amount reported to the Internal Revenue Service for that contribution. The present value of a gift
contributed to a qualified endowment is based on its fair market value on the date of the gift.

As derived from the May 2009 IRS Publication 1457 titled "Actuarial Valuations," the life
expectancy tables that shall be used when determining the life expectancy of the annuitant or

joint life expectancy of the annuitants, within which the first partial or full-year payment of a

deferred charitable gift annuity is required to begin in order for it to be deemed a planned gift for
the purposes of 15-30-2327, MCA, are set forth in Tables 1 and 2.

(a)

Example. The table indicates a 98-year-old annuitant has a life expectancy of 2.5 years. So
the first partial year (such as a monthly, quarterly, or semi-annual payment), or full year
payment mandated by the annuity contract, must be required to be paid no later than two

and one-half years from the date the deferred annuity contract is created.
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Table 2: Two Life Expectancies Based on 2000 CM Mortality
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Authorizing statute(s): 15-30-2327, 15-30-2620, 15-31-501, MCA

Implementing statute(s): 15-30-2327, 15-30-2328, MCA

History: NEW, 2000 MAR p. 2109, Eff. 8/11/00; TRANS, from ARM 42.15.519, 2004 MAR p. 1965, Eff. 8/20/04;
AMD, 2010 MAR p. 1209, Eff. 5/14/10; AMD, 2014 MAR p. 2039, Eff. 9/5/14.




