
17.56.827 BANKRUPTCY OR OTHER INCAPACITY OF OWNER OR OPERATOR OR PROVIDER OF FINANCIAL
ASSURANCE

(1) Within ten days after commencement of a voluntary or involuntary proceeding under Title 11
(Bankruptcy), U.S. Code, naming an owner or operator as debtor, the owner or operator must
notify the director by certified mail of such commencement and submit the appropriate forms
listed in ARM 17.56.824 (2) documenting current financial responsibility.

(2) Within ten days after commencement of a voluntary or involuntary proceeding under Title 11
(Bankruptcy), U.S. Code, naming a guarantor providing financial assurance as debtor, such
guarantor must notify the owner or operator by certified mail of such commencement as required
under the terms of the guarantee specified in ARM 17.56.808 .

(3) An owner or operator who obtains financial assurance by a mechanism other than the financial
test of self-insurance will be deemed to be without the required financial assurance in the event of
a bankruptcy or incapacity of its provider of financial assurance, or a suspension or revocation of
the authority of the provider of financial assurance to issue a guarantee, insurance policy, risk
retention group coverage policy, surety bond, letter of credit, or state-required mechanism. The
owner or operator must obtain alternate financial assurance as specified in this subchapter within
30 days after receiving notice of such an event. If the owner or operator does not obtain alternate
coverage within 30 days after such notification, he must notify the director.

(4) Within 30 days after receipt of notification that the Montana petroleum release cleanup fund is
incapable of paying for assured corrective action or third-party compensation costs, the owner or
operator must obtain alternate financial assurance.

Authorizing statute(s): 75-11-505, MCA
Implementing statute(s): 75-11-505, MCA

History: NEW, 1989 MAR p. 1912, Eff. 11/23/89; TRANS, from DHES, 1995 MAR p. 2259; AMD, 2007 MAR p.
1189, Eff. 8/24/07.


